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 Average Weekly Earnings (AWE)
Seasonally Adjusted Change from Year-Ago Month
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“Whatever flickering hopes the diehard rate cutters had were 
extinguished by the news that Average Weekly Earnings  
were up for the month. After revisions to the prior two 
months, the year-over-year rate of change of earnings 
growth is back at the 4.5% level that set off alarm bells in the 
bond market last June. “

From the January 2007 edition of 
the Employment Situation. 
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